














Ssary

APR (Annual Percentage Rate): The cost of credit on a yearly basis.
Barter: A voluntary exchange of items.
Budget: A plan that organizes spending and saving.
Competition: The number of buyers and sellers in the market.
Credit: A loan that enables you to buy something now and pay more later.
Demand: The quantity of goods or services that buyers are willing to purchase at the
stated price at a given time.

Economics: The study of choices people make to satisfy their unlimited wants.

Goods: Objects that people want or need, such as shirts, cars, or hamburgers.
Gross Domestic Product (GDP): Value of the total output of an economy for a year.
Income: Wages paid for work.
Interest: Money earned on savings or charged to borrowers by lenders.
Market: Any place where buyers and sellers exchange goods and services. ®
Opportunity cost: What is given up when an economic choice is made.
Profit: Business income minus expenses.
Risk: The chance of loss.

Scarcity: The condition that results when there isn’t enough of something.

Services: Things that people do for someone else in exchange for money or
other services.

Supply: Quantity of a good or service.

Wages: The price of labor.
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